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International Corporate Actions

CCH® Capital Changes, a part of Wolters Kluwer Financial Services,  

is the leading tax authority for corporate actions occurring around  

the globe. Since 1928, CCH Capital Changes has been helping  

shareholders and their advisors understand corporate actions of  

publicly traded securities, including any impact on the terms of  

the security and the tax consequences of the action. 

Product Overview
CCH Capital Changes offers a suite of products that help clients meet their cost basis  
and tax analysis needs. The tax and legal professionals of CCH Capital Changes examine  
corporate actions from every angle and provide subscribers with daily analysis they  
can’t get anywhere else. In addition, CCH Capital Changes offers access to more than  
100 years of historical archive data. The in-depth independent analysis enables subscribers 
to see the critical information necessary for their cost basis calculations and understand 
key details of the transaction.

Utilising our proprietary analysis methodology on a wide range of available source  
documents, we focus on reporting the impact of the event on the terms of the security 
and the tax consequences of the action. The editors of CCH Capital Changes do not 
merely redistribute data; they carefully research and examine available information.  
They frequently contact primary sources for clarification and verification of critical data.

CCH Capital Changes Covers Markets Throughout the World
Our CCH Capital Changes products provide insight into securities traded in their local 
countries as well as equities traded on U.S. exchanges as American Depository Receipts.  

Markets covered include:
n The United Kingdom  
n Ireland  
n The United States  
n Canada  
n Australia  
n New Zealand  
n South Africa  
n Other countries within the European Union  
n Emerging markets  

CCH Capital Changes 
Advantages:

n �Understand tax implications of  
corporate actions

n �Gain insight into complicated  
issues and highlights of special  
tax concerns

n �Quickly and accurately calculate  
or adjust cost basis 

n �Receive daily updates on  
corporate actions

n �Access more than 100 years of historic 
corporate actions data

n �Talk to our legal and tax professionals for 
any necessary clarification

n Receive portfolio updates via email



Subscribers can utilise 
the advanced search feature 

that allows searching by 
specific keywords and phrase, 

transaction type, and 
date ranges.

View the list of daily 
transactions on the site, or 
have it delivered via email.



 
Key Features
CCH Capital Changes’ legacy  
in reporting basis adjustments as  
well as our understanding and interpretation  
of specific corporate actions’ tax consequences is supplemented 
with value-added features that ensure you get accurate answers 
to even the most challenging questions.  

n ��CCH Basis Factor™ 
CCH Capital Changes verifies basis calculations provided by  
companies and utilises these figures whenever possible. However, 
as an added benefit, our editors will provide their own calculations: 
    1.  on a preliminary basis to allow for immediate processing 
  �  2.  �in cases in which a company does not provide numbers at all

        3.  if the numbers provided by the firm are questionable

    CCH Basis Factor makes it easy to determine the most advantaged  
    holdings for sale, gifting, and/or Schedule D completion.

n �CCH Commentary™ 
In cases in which no tax opinion is provided by the company, or if 
the opinion provided is ambiguous or incomplete, we will publish 
CCH Commentary to offer guidance for booking and tax treatment.  
Moreover, we assist subscribers in understanding the key rationale 
and structure of the transaction, saving you time and money.

n �CCH Tax Comments™ 
Comments are included when a company’s tax opinion omits 
a basic, well-settled principle of tax law that our subscribers 
need to remember when booking a transaction or calculating 
their gain or loss. Summaries and analysis of U.S. tax opinions 
are provided based on a review and analysis of information 
provided by the company or its representatives. In addition, 
this special feature may also highlight and explain portions of 
a company’s tax opinion that need to be emphasized. In the 
analysis done by our editors of the U.S. tax impact of corporate 
actions, CCH Capital Changes strictly follows the U.S. Internal 
Revenue Code so you know you can rely on the basis of  
our analysis.

n �Fair Market Value 
CCH Capital Changes provides fair market values, which are 
needed to determine the gain or loss resulting from certain  
corporate transactions. In many instances, CCH Capital Changes 
will calculate and provide an objective fair market value when 
our analysis differs from that of the company.

n �Rights Offerings 
CCH Capital Changes is a unique source of basis allocations  
in rights offerings, routinely calculating basis on all nontaxable 
rights offerings.

n �Email Notification of Transactions Impacting Your Portfolio 
To help subscribers highlight key transactions of special interest,  
users can upload their portfolio of securities. When CCH  
Capital Changes publishes transactions concerning companies  
designated in the subscriber’s portfolio, the subscriber receives a 
personalized email notification. The email notice links directly  
to the full transaction story for that security. 

Delivery Options and Platforms
Whether it’s online, data feeds, print, or CD-ROM, CCH Capital 
Changes has the delivery option you need for seamless integration 
with your firm’s existing operations and business processes.

n �Web-Based Applications 
Our web-based access to CCH Capital Changes’ rich database 
of corporate actions and cost basis content allows subscribers 
to accelerate their research.  Searching criteria include company 
name, CUSIP®, keywords/phrases, taxability, type of corporate 
action, and date.  Furthermore, subscribers can track specific 
companies and transactions using our powerful email notification 
function and be alerted of the latest corporate event.

n �Direct Data Feed 
Subscribers can pick up daily corporate actions via a secured  
FTP site. The data feed allows you to integrate CCH Capital 
Changes’ content directly into your internal systems and  
workflow.

n �Other Platforms 
In addition to our web-based application and direct data  
feed, CCH Capital Changes content is offered in print and  
CD-ROM formats.

n �Professionals in these firms rely on the  
information and analysis in CCH Capital  
Changes to:

	 n Administer investment portfolios 
	 n Manage equity assets for mutual funds 
	 n Calculate basis adjustments 
	 n Provide investment planning advice 
	 n Prepare income and estate tax returns 
	 n Provide trust and estate planning advice

CCH Capital Changes Valued Customers

Utilising CCH Capital Changes  
allows clients to streamline  
corporate actions activities  
for a wide range of  
internal resources.



About Wolters Kluwer Financial Services

Wolters Kluwer Financial Services provides best-in-class compliance, content, and technology 
solutions and services that help financial organisations manage risk and improve efficiency and 
effectiveness across their enterprise. The organisation’s prominent brands include Bankers Systems, 
VMP® Mortgage Solutions, PCi, GainsKeeper®, CCH® Capital Changes, NILS INSource®, AuthenticWeb™, 
CCH Wall Street, and GulfPak. Wolters Kluwer Financial Services’ solutions include integrated and 
stand-alone compliance and workflow tools, documentation, analytics, authoritative information, 
and professional services. Customers include banks, credit unions, mortgage lenders, securities, and 
insurance organisations of all sizes. For more information on Wolters Kluwer Financial Services, visit 
www.WoltersKluwerFS.com.
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Wolters Kluwer Financial Services 
Tel: 0800 6300 613 (U.K.) 

+1 260 925 5415 (U.S.) 
Email: capinfo@wolterskluwer.com 
Website: www.capitalchanges.com

Customer and Technical Support
Every subscription to CCH Capital Changes includes a level of 
customer service that is unprecedented in the industry.  Our 
approach to customer service is that “our staff is your staff.” 
We offer value-added support, including troubleshooting 
technical issues and answering questions about how a  
transaction was booked.

n �Customer Support 
For any customer service or general question concerning your 
CCH Capital Changes subscription, our customer service staff is 
available during normal business days and hours.

n �Technical Support 
Our technical support staff is available to answer any  
questions and troubleshoot any issues regarding our  
electronic delivery formats.

n ��Editorial Support 
Every transaction that is published daily contains the name and 
direct telephone number of the editor most familiar with the 
transaction. Customers can contact our editors with questions 
about any of the corporate actions content.

n �Product Training 
Our training staff and product specialists work to ensure that 
all users within a customer’s organisation are able to take full 
advantage of the wealth of information found in CCH Capital 
Changes products.


