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Advantages:

B Understand tax implications of
corporate actions

M Gain insight into complicated
issues and highlights of special
tax concerns

B Quickly and accurately calculate
or adjust cost basis

M Receive daily updates on
corporate actions

B Access more than 100 years of historic
corporate actions data

M Talk to our legal and tax professionals for
any necessary clarification

M Receive portfolio updates via email

CCH?® Capital Changes, a part of Wolters Kluwer Financial Services,

is the leading tax authority for corporate actions occurring around
the globe. Since 1928, CCH Capital Changes has been helping
shareholders and their advisors understand corporate actions of
publicly traded securities, including any impact on the terms of

the security and the tax consequences of the action.

Product Overview

CCH Capital Changes offers a suite of products that help clients meet their cost basis
and tax analysis needs. The tax and legal professionals of CCH Capital Changes examine
corporate actions from every angle and provide subscribers with daily analysis they
can't get anywhere else. In addition, CCH Capital Changes offers access to more than
100 years of historical archive data. The in-depth independent analysis enables subscribers
to see the critical information necessary for their cost basis calculations and understand
key details of the transaction.

Utilising our proprietary analysis methodology on a wide range of available source
documents, we focus on reporting the impact of the event on the terms of the security
and the tax consequences of the action. The editors of CCH Capital Changes do not
merely redistribute data; they carefully research and examine available information.
They frequently contact primary sources for clarification and verification of critical data.

CCH Capital Changes Covers Markets Throughout the World

Our CCH Capital Changes products provide insight into securities traded in their local
countries as well as equities traded on U.S. exchanges as American Depository Receipts.

Markets covered include:

M The United Kingdom

M Ireland

B The United States

M Canada

M Australia

B New Zealand

W South Africa

Il Other countries within the European Union
M Emerging markets
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Domestic Domestic

1. AEC Dispensing Technologies, Inc.... 1. Adeza Biomedical Corp,

2, Biolargo, Inc. 2, Bairnco Corp,

3. CBOT Holdings, Inc. 3. Biogenerics Lkd.
4, Charber Communications, Inc. 4, Coastal Bancshares Acguisition. ..
5, Cinemark US4, Inc, 5, Coastal Bancshares Scguisition. ..
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Cost Containment Technologies, ... DigiCurye, Inc,
Critical Care, Inc, East Prospect State Bank (PAY
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H H H H 11. KaWang Holding, Inc. 11, Eieldstone Investment Corp,
have it dEIIVEI'Ed via emall' 12, LESCO, Inc. 12, Freeport-McMoRan Copper & Gold...
13, Liberty Media Corp, (2006} 13, India Fund, Inc, (The}
14, Loma Yerde, Inc. 14, InfraSource Services, Inc.
15, Lvon Capital Yenture Corp, 15, Mexico Fund Inc.
16, MovoriInc, 16. MoogInc,
17, Nuway Medical Inc, 17,  Pearl Asian Mining Industries, ...
18, P15, Inc. 18, Phelps Dodge Corp.

19. FEepublic Bancorp, Inc. (Ky.)
20, Republic Bancorp, Inc, (Ky.)
21, Republic First Bancorp, Inc,
22, SABRE Holdings Corp,

23, Spectralink Corp.

24, Titan Inkernational, Inc.

25, Tortuga Mexican Imparts, Inc,
26, UTEC, Inc,

ADR/Global

. Four Seasons Hotels Ine,
Inkerpipe Mizhnedneprovsky Tube. ..
MeuroMedix Inc.

Mizhnedneprovsky Tube Rolling...
Omega_orp Lbd,

SR b

19, Rochdals Mining Corp.

20, Sdientific Energy, Inc, (UT}

21, ServiceMaster Co, (The)

22, Sporkshuts, Inc,

23, Sterling Bank (M3}

24, Sterling Banks, Inc.

25, sterling Banks, Inc.

26, Sunterra Corp.

27, Tailor Aguaponics World Wide, ...
28, ToDCo

29, Triad Hospitals, Inc.

30, Triad Hospitals, Inc.

31, Union Bancorp Inc. (P&}

32, Yalhi, Inc, (Mew)

33, YitaCube Systems Holdings, Inc....
34, Wheeling Pittsburgh Corp.




CCH Capital Changes Valued Customers

Utilising CCH Capital Changes m Professionals in these firms rely on the

allows clients to streamline information and analysis in CCH Capital
corporate actions activities Financial Services Changes to:

for a wide range of i .
internalitea . users include: B Administer investment portfolios
:Eoricg:iac"‘or‘s B Manage equity assets for mutual funds
0S

B Portfolio accounting M Calculate basis adjustments

ti . . . .
B Fund acsounting W Provide investment planning advice
B Tax

B Operations M Prepare income and estate tax returns
B Portfolio management

B Investrent management M Provide trust and estate planning advice
B Reorganization

B Clearing and settlement

W Valuation

M Custodians

Key Features

CCH Capital Changes’ legacy
in reporting basis adjustments as
well as our understanding and interpretation

. s : M Rights Offerings
of specific corporate actions’ tax consequences is supplemented ] ) ) ) )
. CCH Capital Changes is a unique source of basis allocations
with value-added features that ensure you get accurate answers T - ) ) ;
. . in rights offerings, routinely calculating basis on all nontaxable
to even the most challenging questions. ) )
rights offerings.

B CCH Basis Factor™
CCH Capital Changes verifies basis calculations provided by
companies and utilises these figures whenever possible. However,
as an added benefit, our editors will provide their own calculations:
1. ona preliminary basis to allow for immediate processing
2. in cases in which a company does not provide numbers at all
3. if the numbers provided by the firm are questionable

B Email Notification of Transactions Impacting Your Portfolio
To help subscribers highlight key transactions of special interest,
users can upload their portfolio of securities. When CCH
Capital Changes publishes transactions concerning companies
designated in the subscriber’s portfolio, the subscriber receives a
personalized email notification. The email notice links directly

to the full transaction story for that security.
CCH Basis Factor makes it easy to determine the most advantaged

holdings for sale, gifting, and/or Schedule D completion. Delivery OPtiOI’\S and Platforms

m CCH Commentary™ Whether it's online, data feeds, print, or CD-ROM, CCH Capital
In cases in which no tax opinion is provided by the company, orif ~ Changes has the delivery option you need for seamless integration
the opinion provided is ambiguous or incomplete, we will publish ~ With your firm’s existing operations and business processes.
CCH Commentary to offer guidance for booking and tax treatment.
Moreover, we assist subscribers in understanding the key rationale
and structure of the transaction, saving you time and money.

B Web-Based Applications
Our web-based access to CCH Capital Changes’ rich database
of corporate actions and cost basis content allows subscribers
to accelerate their research. Searching criteria include company
W CCH Tax CommentsT™ name, CUSIP®, keywords/phrases, taxability, type of corporate
action, and date. Furthermore, subscribers can track specific
companies and transactions using our powerful email notification
function and be alerted of the latest corporate event.

Comments are included when a company’s tax opinion omits
a basic, well-settled principle of tax law that our subscribers
need to remember when booking a transaction or calculating
their gain or loss. Summaries and analysis of U.S. tax opinions
are provided based on a review and analysis of information
provided by the company or its representatives. In addition,
this special feature may also highlight and explain portions of
a company’s tax opinion that need to be emphasized. In the
analysis done by our editors of the U.S. tax impact of corporate
actions, CCH Capital Changes strictly follows the U.S. Internal
Revenue Code so you know you can rely on the basis of

our analysis.

W Direct Data Feed
Subscribers can pick up daily corporate actions via a secured
FTP site. The data feed allows you to integrate CCH Capital

Changes’ content directly into your internal systems and
workflow.

B Other Platforms
In addition to our web-based application and direct data

feed, CCH Capital Changes content is offered in print and

M Fair Market Value CD-ROM formats.

CCH Capital Changes provides fair market values, which are
needed to determine the gain or loss resulting from certain
corporate transactions. In many instances, CCH Capital Changes
will calculate and provide an objective fair market value when
our analysis differs from that of the company.



About Wolters Kluwer Financial Services

Wolters Kluwer Financial Services provides best-in-class compliance, content, and technology
solutions and services that help financial organisations manage risk and improve efficiency and
effectiveness across their enterprise. The organisation’s prominent brands include Bankers Systems,
VMP® Mortgage Solutions, PCi, GainsKeeper®, CCH® Capital Changes, NILS INSource®, AuthenticWeb™,

CCH Wall Street, and GulfPak. Wolters Kluwer Financial Services’ solutions include integrated and
stand-alone compliance and workflow tools, documentation, analytics, authoritative information,
and professional services. Customers include banks, credit unions, mortgage lenders, securities, and
insurance organisations of all sizes. For more information on Wolters Kluwer Financial Services, visit
www.WoltersKluwerFS.com.

Customer and Technical Support

Every subscription to CCH Capital Changes includes a level of
customer service that is unprecedented in the industry. Our
approach to customer service is that “our staff is your staff.”
We offer value-added support, including troubleshooting
technical issues and answering questions about how a
transaction was booked.

W Customer Support
For any customer service or general question concerning your
CCH Capital Changes subscription, our customer service staff is
available during normal business days and hours.

B Technical Support
Our technical support staff is available to answer any
questions and troubleshoot any issues regarding our
electronic delivery formats.

W Editorial Support Wolters Kluwer Financial Services
Every transaction that is published daily contains the name and Tel: 0800 6300 613 (U.K.)
direct telephone number of the editor most familiar with the +1260 925 5415 (U.S.)

Email: capinfo@wolterskluwer.com
Website: www.capitalchanges.com

transaction. Customers can contact our editors with questions
about any of the corporate actions content.

B Product Training
Our training staff and product specialists work to ensure that
all users within a customer’s organisation are able to take full

advantage of the wealth of information found in CCH Capital
Changes products.
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