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Regulatory Reporting
Today, financial institutions are confronted by more assertive and
aggressive regulators and wider and more intrusive rules. Banks,
insurance companies, fund managers and other financial firms face tough
and challenging times. As regulatory policy initiatives continue to be
presented in jurisdictions around the globe, the volume and complexity
of reporting that firms need to complete is increasing. As a result,
resources are being stretched to meet the new requirements. Keeping
ahead of the changes, and the increasing demands of the business is
becoming a significant challenge:
Financial institutions need to submit a wider range of information to their
regulators than ever before. The depth and detail of information required
is also greater. In addition, the new rules have created more statutory and
regulatory limits to which firms must adhere, that often require them to
prepare working versions of regulatory submissions frequently, to ensure
that they continue to operate within their prudential limits.
The greater the number of reports firms must submit, the greater the
likelihood of errors, mistaken submissions and misunderstanding of
reporting obligations. All of this leads to added pressure for firms to
reconcile requirements needed to ensure perfect alignment between
finance and risk reports, both for internal use and externally for regulators.
Falling short of what is required can invite reputational damage,
regulatory sanctions and in some cases financial penalties. In short, it
has never been more important that financial institutions get regulatory
reporting right.
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OneSumX Regulatory Reporting
®

Our OneSumX Regulatory Reporting solution covers
various types of reporting, including Statutory,
Prudential, Operational/Transactional, Statistical,
and Tax reporting:

Statutory: This type of reporting applies
to balance sheet information as well as
P&L. Most countries provide a regulatory
framework, for example Financial Reporting
(FinRep), that includes a main balance sheet
and P&L report, either on IFRS basis or local
generally accepted accounting principles
(GAAP). In addition to that there are usually
a number of breakdown reports which zoomin on specific items from the balance sheet
or P&L.
Besides reporting as per local requirements,
we also include IFRS valuation and profit
analysis capabilities. Depending on the
country requirements the reporting may also
include netting and compensation rules.

Prudential: The prudential framework of
a regulator (CoRep, IRR, CaR) is centered
around risk-based reporting. This includes
capital adequacy reporting (solvency risk),
liquidity risk, market risk and interest rate
risk, as well as concentration risk such as
large exposure reporting.
We not only cover the reporting part of
the prudential framework, but also capital
requirements (standard approach and
internal rating-based approach) and reserve
calculations, cash flow calculations, stress
testing capabilities, liquidity forecasting
and full asset liability management (ALM)
capabilities.

Operational/Transactional: In many
countries reporting requirements takes
place at operational/transactional level.
This typically involves balance of payments
reporting, MIFID I-II, foreign exchange
reporting and other daily operational/
transaction reporting.
Statistical: In each country the central bank or
other regulatory bodies collect information
used for statistical and monetary purposes
(e.g. Bank of England, European Central
Bank, Monetary Authority of Singapore). This
generally includes balance sheet breakdown
per country, economic sector, currencies,
maturities, notice periods, etc. It may also
include reporting on specific topics like
securitization and interest rate statistics.
Depending on the country requirements
the reporting may also include netting and
compensation rules.
Tax: By evaluating customer accounts
against the full range of criteria specified
by the IRS, our solution can determine if a
customer is eligible for FATCA reporting. Our
solution will also record and store the specific
criteria used to accept or reject eligibility for
each customer.

We not only cover the reporting part
of the prudential framework, but also
capital requirements (standard approach
and internal rating-based approach)
and reserve calculations, cash flow
calculations, stress testing capabilities,
liquidity forecasting and full asset liability
management (ALM) capabilities.
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Common, standardized data
model
OneSumX Regulatory Reporting helps
firms create accurate and timely regulatory
and internal reports through the use of a
common, standardized data model that
harnesses financial intelligence across an
enterprise, while maintaining the specific
requirements of local regulators.

Regulatory update service
(RUS)
Additionally, we actively monitor regulatory
changes and provide updates within
regulatory update service (RUS) allowing
firms to rest assured that they are meeting
the ever changing regulatory requirements
at all times. Our experts actively monitor
and analyze regulatory changes in approx. 50
countries worldwide, helping firms to ensure
compliance on an ongoing basis.

A global and local view
Cover for approximately 50 countries ensure
availability on a global level, providing
support to customers across multiple
jurisdictions.
Local domain expertise with in depth
subject knowledge and connections into
the local regulators that overcome language
difficulties while maintaining global
consistency.

Full insight into data
Full audit trail, drill-up and drill-down to
underlying data, variance analysis, etc. as
part of the runtime engine ensures ease of
analysis, identifies errors and provides proof
of quality. OLAP and dashboarding provides
essential information that can be broadcast
across multiple audiences in a graphical and
tabular format. Being a visual aid, this is
particularly effective for an instant view of a
firm’s financial reporting status.

Workflow management
The solution offers both user workflow
management that monitors and determines
the process from start to finish and data
workflow management automating loading
of data, execution of calculation processes
and preparation of the reports thus
preventing hold ups and errors but ensuring
timeliness and accountability.

Dual control/four eyes
principle
Once a user makes a change, a line manager
will be required to review and approve it. This
assigns accountability and prevents changes
going unnoticed and/or forgotten. Each line
manager is provided with a personal signoff list where they can approve or decline
changes.

Reliable delivery
Accurate submission of regulatory reporting
that includes report level validation rules and
electronic delivery (XBRL, XML etc.) where
applicable.
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Regulatory Reporting
has been frequently
recognized in the industry
as a leading solution
over the years, receiving
top place in the Chartis
Research Risk Tech 100
ranking for regulatory
reporting, and receiving
awards from Insurance
Risk, Banking Technology
among others.

OneSumX Regulatory Reporting
®

“We have a high volume of business across a wide range of financial products in numerous
countries, which requires detailed, accurate and regular reporting to the local regulators. To
do this we have to use data from a wide range of disparate systems which can be inflexible to
upgrade when faced with frequent regulatory changes. With this solution we can feed these
different sources into a central repository that harnesses financial intelligence across our global
enterprise, while maintaining the country-specific requirements of the local regulators.”
Head of IT, EFG International
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Country
coverage
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Europe
Austria
Belgium
Czech Republic
Denmark
Estonia
France
Germany
Greece
Hungary
Ireland
Italy
Latvia
Liechtenstein
Lithuania
Luxemburg
Monaco
Netherlands
Poland
Portugal
Slovak Republic
Spain
Switzerland
UK

Middle East
Bahrain
Dubai
Israel
Oman
Qatar
Syria
Africa
South Africa
North America
Canada
US
Caribbean
Bahamas
Barbados*
Belize*
BVI
Cayman Islands*
Dominican Republic*
Eastern Caribbean*
Guyana*
Haiti*
Jamaica
Puerto Rico*
St. Maarten*
Trinidad*
Turks and Caicos*
USVI*

South America
Brazil
Asia
China
Hong Kong
India
Indonesia
Japan
Malaysia
Philippines
Singapore
Taiwan
Thailand
Australasia
Australia
*Countries covered
from 2014/2015

OneSumX Regulatory Reporting
®

Unique to our solution
is the regulatory update
service (RUS). This
service makes sure that
the regulatory reporting
solution is kept up to
date with the latest
requirements on a
continual basis in nearly
50 jurisdictions globally.
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About Wolters Kluwer Financial Services

Wolters Kluwer Financial Services provides more than 15,000
customers worldwide with risk management, compliance, finance
and audit solutions that help them successfully navigate regulatory
complexity, optimize risk and financial performance, and manage
data to support critical decisions. With more than 30 offices in 20
countries, our prominent brands include: AppOne®, ARC Logics®,
AuthenticWeb™, Bankers Systems®, Capital Changes, CASH Suite™,
FRSGlobal, FinArch, GainsKeeper®, NILS®, OneSumX®, TeamMate®,

Uniform Forms™, VMP® Mortgage Solutions and Wiz®. Wolters
Kluwer Financial Services is part of Wolters Kluwer, which had
2013 annual revenues of €3.6 billion ($4.7 billion), employs 19,000
employees worldwide, and maintains operations in over 40 countries
across Europe, North America, Asia Pacific, and Latin America. Wolters
Kluwer is headquartered in Alphen aan den Rijn, the Netherlands. Its
shares are quoted on Euronext Amsterdam (WKL) and are included in
the AEX and Euronext 100 indices.
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